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Cautionary Note to U.S. Investors – The United States Securities and Exchange Commission (“SEC”)
permits mining companies in their filings with the SEC to disclose only those mineral deposits that a company
can economically and legally extract or produce. We use certain terms in this presentation, such as “inferred
resource”, that the SEC guidelines strictly prohibit us from including in our filing with the SEC. U.S. investors
are urged to consider closely the disclosure contained in our annual report on Form 40-F. You can review and
obtain copies of our filings from the SEC’s website at

http://www.sec.gov/edgar.shtml.

This document and the information contained in it do not constitute a prospectus and do not form any part of an

Cautionary Statement
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This document and the information contained in it do not constitute a prospectus and do not form any part of an
offer of, or invitation to apply for, securities in any jurisdiction. Potential investors should no rely solely on the
information contained herein prior to making any investment decision. Investors should seek independent
advice from a qualified finance and investment advisor, giving due regard to their own personal circumstances,
prior to forming any investment decision

Safe Harbor Statement - This presentation may contain certain “forward-looking statements” within the
meaning of the United States Private Securities Litigation Reform Act of 1995. These statements reflect our
current belief and are based upon currently available information. Actual results could differ materially from
those described in this presentation as a result of numerous factors, some of which are outside of the control of
Exeter.

Many of the assay results presented are preliminary and may not be accurate due to various factors, including
but not limited to sample recoveries, true widths and interpretations.



Capital Structure – December 9, 2009
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ONE EXETER SHARE BUYS
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Project Location – Caspiche, Chile 
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Caspiche Project

“The Caspiche discovery ranks as one of the 
largest gold-copper resources to be discovered 
by the mining industry in years. 

“Finding it in Chile, a top rated jurisdiction for 
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“Finding it in Chile, a top rated jurisdiction for 
foreign investment makes it unique.

“Still drilling with 6 rigs”.

Yale Simpson
Executive Chairman - Exeter



Caspiche Project
National Instrument 43-101 Compliant Inferred Resource 

Estimate by AMEC International
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Note: This can be compared to the Cerro Casale mineral reserve (NI43-101 compliant) of 21.2 million 
ounces gold and 5.31 billion pounds of copper based on 1.09 billion metric tons at a grade of 0.61 g/t gold 
and 0.22% copper
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Including Higher Grade Core:

*Gold equivalence for copper and silver was calculated by Exeter using assumed metal prices 
of $800/oz for gold, $12/oz for silver and $2/lb for copper  and assumes 100% metal recovery.  
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RED ARROW = >1ppm AuEQ Extension

YELLOW ARROW = <1ppm AuEQ Extension
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METALLURGY

OXIDE McCLELLAND – Reno, Nevada, USA

SULPHIDE

G&T METALLURGICAL – Kamloops, BC, 
Canada

SNC –LAVALIN – Perth, Western Australia

POWER HATCH – Santiago, Chile

KNIGHT PIESOLD  - Santiago, Chile
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INFRASTRUCTURE WATER HATCH – Santiago, Chile

IN - HOUSE

LIME IN - HOUSE

ENVIRONMENTAL BASELINE IAL AMBIENTAL – Santiago, Chile

DEVELOPMENT 
ANALYSIS

OPEN PIT
NCL INGENARIA Y CONSTRUCIONES –

Santiago, Chile
UNDERGROUND

SITE LAYOUT



Caspiche Development Schedule
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Exeter Current Street 
Valuation:
US$20 per Gold Oz

With Development Studies:
0.9 x NPV

Transaction Premium:
30% to 50%

Before Development Studies America’s gold developmen t 
companies trade at a multiple to 
project Net Present Value:
• At US$800/oz gold ��� � 0.9x
• Average Values US$40-$60/oz gold



Project Location – Cerro Moro, Argentina 
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“Cerro Moro is a very high grade gold-silver 
discovery. Drill holes frequently intersect 
bonanzagrades – the kind of grades not 
common in the industry for decades.  
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common in the industry for decades.  
“Decision to Mine – mid 2010.
“Still drilling with 4 rigs.”

Yale Simpson
Executive Chairman - Exeter



������
��������
� �� 
�!"
#����

N

535 sq.mi.
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50 kilometres

Cerro Vanguardia 
Gold Mine

30 miles

68 sq. mi.

68 sq.mi.

267 sq.mi.

Cerro Moro



Cerro Moro Project

National Instrument 43-101 Compliant Resource Estimate
by Snowden U.K.
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Escondida- Cut-off grade 2.0 g/t gold
Esperanza and Gabriela – Cut-off 150g/t silver
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* Note: Gold equivalent grade is calculated by dividing the silver assay result
by 70, adding it to the gold value and assuming 100% metallurgical recovery.



Drill Progress 
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Mid April to mid November, 2009  (7 months)

202 diamond holes for ~ 22,000 m

34 RC percussion holes for ~ 3,600 m

Pre 2009 506 holes for ~ 53,000 metres

Total 742 holes for ~ 78,600 metres

Resource metres remaining to drill

135 diamond holes for ~ 20,000 m

2009 Exploration 

8 holes for ~ 900 metres

500 m



#397A: 2.2@1.1/52
0.8@4.4/197

#349: 3.0@2.3/-#351: 1.0@2.2/136
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5 Kilometres

Cerro Moro – Other Prospects
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#211: 2.0@2.6/322

#360: 2.0@3.7/60 #386: 2.6@7.4/147

0.8@4.4/197

#276: 1.4@5.3/367
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Cerro Moro Development Schedule
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Exeter in an Industry Context

� The dynamic of the gold mining business continues t o be 
driven by M&A activity as producers strive for incr eased 
production and gold inventories.

� Cumulative industry expenditures of +$4 billion/year yield “mega” 
gold deposits (+5 million ounces) at a rate of only 1 per year.
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� The timeline from discovery to production is ever increasing, as is 
the cost per new ounce discovered. Today’s discovery cost 
exceeds $50 per ounce (industry average). 

� Major producers carry their gold inventories at an EV/share of 
$60-200 per ounce (EV=Enterprise value) .

� Exeter’s EV/share is presently less than $20/ounce* .
* Exeter’s total gold inventory does not include by -product credits

Data is from NI43-101 compliant resources.               
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POTENTIAL SHARE PRICE INCREASE AS 
EXETER’S GOLD RESOURCES ARE REVALUED 
THROUGH PROJECT DE-RISKING OF CASPICHE 
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2010 Anticipated 
News Flow

-On-Going Drilling Results from 
Cerro Moro and Caspiche (with 
10 drill rigs turning until May 
2010)

-New Cerro Moro Resource 
Estimate in Q1 2010
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Estimate in Q1 2010

-Cerro Moro Decision to Mine in 
Q3 2010

-Updated Caspiche Resource 
Estimate 
Q3 2010

e



Gold vs Exeter in 2009
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ONE EXETER SHARE BUYS
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Mining Analyst Recommendations by 
Canadian Brokerage Firms
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